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F the Mctkoa to Abele bine is to 
be the Author of the greateſt and 
© #moſt ſurprizing Events, or if thoſe 
- _ Perfons naturally draw the Eyes and At- 
tention of Mankind upon them, who have 
felt the utmoſt Viciſſitudes of Fortune, 
there is not at preſent in any known part 
of the World ſo eminent a Man as 
your elf. It is yet little more than e 
T'welve-month ſince you were the great- 
eſt and moſt glorio us Subject in Europe, 
beloved and ſupported by a Wiſe and 
Powerful Prince, courted and careſſed 
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any one of thoſe great and generous Qua- 
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by all the Nobility of He and * 
and-adored by the Common 
People. You are at preſent forced to fly 
from the Reſentments of thoſe very Peo- 
ple, who have more than once attempted - 
your Life, and after à long Exile are at 
length come back again to Great Bri- 
tain. If her former unkind Uſage has 
not altogether eflaced thoſe tender Sen- 
timents every great and good Man feels 
for, that Place to which he owed. his 
Birth and Education, Lou cannot poſſi- 
bly be unaffected with the preſent deplo- 
rable State of your native Country. Lou 
will find our Trade loſt, our Credit ruined, 


dur Money in the Hands of the baſeſt 


Men among us, and the Innocent and 


Deluded fill groaning under the Oppreſ- 


ſions of the Wicked and the Inſatiable. 
Vou will find, that our Deſtruction Was 
brought upon us by a Set of Wretches, 
who have committed much higher Crimes | 


than your, greateſt, Adverſaries ever ac- 


cuſed you of, without being poſſeſſed of 


ities 2JOYr: moſt inveterate Enemies are 
forced 


7 


forced to allow vou; That theſe con- 
temptible Fellows have ruined us with- 
out To. much as the pretence to any ra- 
tional Scheme, or one tolerable Deſign 
for enlarging Trade and Commerce; 
S That the only handle they had Senſe e- 

 nough to lay hold on to perpetrate their 
Villany, was that Spirir your Syſtem and 
Succeſs in France had infuſed into Peo- 
ple here; ſo that indeed, however diſtant 
it might be from your Tatentions, You 
may in one Senſe” be termed the Author 
of our Misfortunes. You are not there- 
fore to be furprized if the undiſtinguiſh- 
Ing and unfortunate among us look upon 
you as the immediate Cauſe of their Ca- 
lamities and Ruin. Amidſt theſe Preju- 
N dices and Paſſions of the Vulgar, a Pen 
never yet proſtituted to Flattery endea- 


. "yours to do ſome Juſtice to your extra- 


ordinary Talents, and tis hoped you will 
excuſe this Letter wrote with a Liberty 
af which we in this Iſland have till ſome 
_ Footſteps remaining, tho you have met 
with fo little of it in Foreign Countries. 
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| Credit, Trade, and Money, maſt a allow 
that the firſt Principles on which your 


nn 
"Yes Man. who bas Juli 
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great Scheme was founded. are molt of 
them undehiable ;. But it is pretty Well 
known that the Auarice of ſome With 
whom you were forced to comply, and 
the Envy of others who knew the only 
way to overthrow. the whole Structure, 
was to make it too large for its Fohnda · 
tion, obliged you, if not to 4, at leaſt ' 
to ſuffer what was equally againſt both 
your Judgment and Inclinatiun. To ex- 
pect, after this, that you ſhould be anſwe- 
rable for all the Conſequenees, was as 


fooliſh and unreaſonable, as if a Merchant 
: ſhould ſue the Shipwright who firſt built 
and launched his Veſlel, for the Damages 5 
ſhe afterwards ſuſtained in being tun 1 


on a Rock by unskilful Pilots. 


What was the Deſtruction both 0 "By 


Mi Nypi, and South Sea Stock, was their 
| Rifing to ſuch « monſtrous height ; and 
it is as certain that you foreſaw the 


C oaths and endeavoured to have 
ſtopped 
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gopped ne Riſe of the former, as it is 


notorious chat our Set of thoughtleſs and 
inſatiable Managers did every thing in 
their Power to encourage that of the 
utter. This, is demonſtrable from one 

Jplaio. matter of, fact. The | Migifipps 
Stock was a: long while. together at a- 
bove 1800 Livres per Cent. and ſold for 


ſome time at,2p50. Livres gen Cent. Not- 
withſtandingarpicty inſtead endes 


their Madneſs had mounted. it; to, you 
took. in but three Subſcriptions, at o 
Livres per Cent. and bound your ſelf 
down to take in no more; that is, in o- 
ther Words, you never pretended to de- 
clare by the Price at which you ſer your 
higheſt Subſcriptions, that the Stock was 
really worth half $8rmuch., as It e | 


+ +++ 


On the contrary. our South. Tea Stock 
Inever actually Sold for 1090. per Cent. 
ready Money. Norwithſtanding v which, 
our honeſt and wiſe Directors, to per- 

ſuade Rue they did not Know the Va- 
| | hue 


; 
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| has of is took in two vaſt Subſcriptions 


at 1000 J. per Cent, each, and had de- 
fend to open a fifth ur 1200/ | | 


- However therefore the * Pre- G 
judices and Paſſions of the weak and un- 
diſcerning may confound Men and 
Things together, without ever giving 
themſelves the Trouble to make a juſt | 
Compariſon,Poſterity will do you Juſtice, 
and make a vaſt Difference between your | 
wretched Imitators, and the great Ori- 
goat they endeayoured to copy after. 


When ſome future Hiſtorian, with a | 
Genius equal to the Work he undertakes, | 
ſhall in ſome diſtant Age ariſe in France, 
and ſhall give an Account of all the Pro- 
digies that happened in this wonderful 
Ara, which from henceforth will be the 
moſt remarkable of any in the Annals of 
his Country; when he ſhall have judici- 
ouſly collected, and coolly examined the 
ſeveral Accounts tranſmitted to him, it 
is more than probable he will expreſs him- 


ſelf pretty much to rhe following pur- 
TIS __ Francs i 
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ORANCE Was no greezing a 
te vaſt Debrs contratted. during the 
Ware of Lewis the Great. The Regent, 
ile be was purſuing with an inflexible 
” © Zaftice theſe Mes who. had pillaged the 
5 Hub liel, bad created bimſelf many Enc- 
mics; and that unhappy: Affair of the 
Conſtitution, which we have before men- 
tion d, had fown Jealonſies and Diviſions 
over all the Kingdom. In this Juncture 
of A Faire, Mr. Law firſt appeared at 
Court, and quickly drew the Attention 
not only of France, but of all Europe, on 
a ' himſelf alone. This Gentleman, deſcended 
S: Von an ancient Family in Great Britain, 

„ i was obliged to fly from his native Coun- 
. where he had been unfortunately ſuc- 
i ce/iful in 4 Duel, His Talente and Ge- 
vit, which lay particulariy in Figures, 
gave bim a ſuperior and very uncommon 
Skill in thoſe Games, which, though they 
depend chiefly on Calculation, are uſed by 
People of Quality wholly ignorant of it, 
He had wiſited moſi of the Courts in Eu- 
* made bis een, on their ſe- 
7 5 vera 
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" weral F. orms of Government, and in Par- 


nienlar "every tbing | relating i the Ma- 
nagement of their Fiuanctt. His Per- 
l and * dure were' graceful and rap, 
vir way of thinking "ſtrong and \nervoue, 
be pole bur Tongue perfettHy well, and 
ir ſaid o habe had 4 peculiar. Happineſs 
in conveying hit vwn Notions in their 
fill Strength to thoſe with whom" he con- 
wer/ed. In an Audience which he obtain- 
ed of the Regent, he aſſured him, that if 
France *would-*exert © alt that Force Na- 
ture had happily Furniſhed ber with, Je 
might ſtill retrieve ber loft Power and 


Credit; that the Debts Ihe groaned Un 
der might be paid off, and the Revenue 
put under neu Regulations, equally ad. 


vant ag iour to the Prince and People. 
The Dute Regent reliſped his Propoſals 


and Reaſons ſo well, that he encouraged 


him to execute the mighty Plan he had 


formed," and'aſſured bim of the Rial T Pro- 
rect ion ane . Ren. . 


1 


The iſt Step Mr. Law took, was by 


4 voluntary Subſcription of himſelf and 
| SE his 
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EWF 
his Friends toſ(eſlabliſh a Baut, which ths 
7 and \'paid\ configerable \ Strms. fur 
the Government, lent Money at three per 
Cent, diſetunttd Bills, and ned o great 
wither of Notes payable at Demand. As 
theſe Notes ders anſwered” with the ute 
moſt: Exattneſs,, the: Publick- found. them 
Ae much more ; conventent than Siluer, 
that they ſoon came to be 4 per Cent, 
Lerter than Specie, and the. Credit. H the 
' RE Bavkroſe ſo faſt; at not > allarmed the 
4 Jealouſy of the. Dutch, bus "made" them 
reſolved to blow it . To chi- end bau: 
ing. collected a great number of... Notes, 
they made a Demand upon it in one Day 
of about Twenty five Millions. Mr. Law, 
without ſbewing any Marks of \Surpriſe, 
9 immediately ordered the Payment of this 
vaſt. Sum all in Piſtoles ; ;. but when he 
had done ſo, procured an Arret to be if} 
ed the Day following, by which the 
Piftole was reduced from ſixteen to fifteen 
Livres. All Men were ſurpriſed to ſee 
this Plot /o dextrouſly turned upon the 
alicious Gontrivers of it; and. the De- 


* 4 hat Was laid to overthrow the 2 
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n 177 | 
dit of the Bank and its n gained | 


abe higheſt RO * b, 
a os Aon Tims My; 1 | 
— intended bis Bank for the Founda- | 
tion of ſomething much greater than it | 
folfs declared his Deſign. of plantings 3 
Colony in North America; © im that Coun. | 
try, through "which the River Millifippi | 
runs, and from whente the Company be 
then formed took int Nome. . This 4 
Trat? of Land, ar is a well knen, 
extends it ſelf from the Bay of Mexico | 
quite round the 'Englith Planratons,” 70 
par Settlement at Canada. * ata. * 
De ain, Bilir, Nn and” orber 
Publitk Paper Securities, for mich 
People bad bees prevailed, during rhe batt) 
Wars, to part with their Money, were ath 
this Time fo ſunk in their Credit, Ba. 
we are aſſured they were from 57 19-65 
per Cent. Diſtount; Ver ſtarce had Mr. 
Law declared, that be would admit then 
to be ſabſeribed at Par into the Stock / 
bjs new Company, uber / fo great was ib 
| Rep 1. 


e e end fd 
well. did his vaſt Deſigns ſuit with the 
Swan and enterpriſing Genjas of this 

Nation, thet theſe ſroeral farts. of Pub- 
„ iel Securities, grew in an J »ſtant to be 
| ruty, aud even. thirty per. rar * 
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, "The MiGppi Cups r it was 
es. | thew called, and under which Name it is 
even in. this Age Jo often mentioned, had 
rec early taken upon them the Publick 
. ECoinage ad Farm of Tobacco The 
*! Eaiſt- India Company was /don after iu- 
corporated with them, and now the Cre- 
. Lit of the United Companies daily increaſ< 
ing under the Direction of the moſt dar- 
ing Genius that ever appeared i in France, 
ebey taot upon them the entire Manage- 
ent of the Royal Revenue. In Conſode- 
"0 Mr ation of which they not only raiſed the 


©; Weeneral Farms four Millions a Tear, but, 
i. Iro the Terror and infinite Aftoniſbment-of 
dem all our Neighbours, cook the whole Debt 
pf the Crown upon themſelves, amounting 
11 f thee Time ta no leſs than fifteen, hun- 


dred 


Ared MINIONS), 75 Spock 


| oye of ' which, an finite number of f 
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F the MIME 
tippt Cipuny," rata of” Srhing> under 
Fhis phodigibirs Loui Petr roſe. higher i 
af higher tvery Day; and che Many who ® 
animated an conducted this whole: Scheme 
war, with an uni ven ſal Approbation; made i 
Comptroller-General of the Finances." It 
is agreed by all the Writers of thoſe i 
Days, that anidſt the moſt numerous Le- 
veer and greateft Applauſe" that ever at- 
rended any Minifler; he never once ap- 
prared eitber elevated or ſurpriſed," and 
that tho he was daily forming ſome new | 
and greet "Deſign, be diſpacbed the or- 
dinary Buſmeſs of bis Poſt with an ini- i 
mitable: Readineſs. The Management ef 
all the Revenuts in France" was now in 


his Hands, When, inſtead *of © exatting 1 
the ſeveral Duties with the fame 'Seve- 
rity the Farmers bad done before him, he if 
too away the Toll. Bart at the Entrance 
of Paris, and aboliſhed” alt thoſe beavy 
Taxes, with which the Poor were chiefly 
affected; ſuch as the Dutior 'upon Fleſh, 
Eifh, Fruit, Wine, and Fuel; In conſe- 


' & | 


= Riches of the World.” This raiſed. the 


[a7] 
0 Meats and Tolkgetberers were, dif 
charged as uſeleſs. Theſe Action renter d 
"Hime extreamly dear to the Common Peo- 
ple, tho publickly called him the Saviour 
of France. He proceeded to form Kili 4 
greater Deſus, ta ſet up ſeveral new 
 Manufafiuries. in the Kingdom, and is re- 
ported to have bid Thoughts of making 
4 new. Canal. for Ships of Burthen from 
the Lioyer" to tbe Seine; to haue den- 
ed Roan fer the chief Magazine of 4d 
France, and to have built à new City on 
the other ſide. of the Seine, ver- againſt 
the, Old. His prodigious Reputation, and 
the Fame of tbeſe Things, gaue no fin, 
Alarm to all otr Neighbours, whe re- 
garded the riſing Greatneſs of this King- 
dom with the utmoſt Fealouſy., It is re- 
Ported, ibat no leſi than half a Million 
F People, including Strangers from the 

remoteſt Parts of Europe, flocked to Paris, 
to become Adventurers in 4 c. 
which ſeemed determined to engroſy the 


Stock* 0 fe prodigious. an Height, that 
abe the Capital was augmented by new 
B Sub- 
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e three hundred Millions, 
it old at Yougth at two thouſand and fifty. 
per Cent. fo that thife uo originally fub- 


5 Nribed 4 State Bill F one hundred Li- 
| vres, which they bought for thirty five 
. or forty, became clear Gainers f above 
It two thouſand | Livres.. - Ve ſhould not 
| 7 venture to relate this Fat; which" ſeems 
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it firmed by all the. Hiftor tans of that Age, 
Il: and apparent” from feverat. Books of Ex- 
. tries, which are to be ſeen in our Publick 
N Offices even to this Day. Bt it affirmed 
iff by many, tbat the Compttoller-General 
1 was ſenſible this exceſſive Niſt of the 


Stock would —_— the 'Deſtyuttion of all 
bir Deſigns, \ but that he was not f 
fered by andy: who had an  Tufluence at 
Court, (and who” perbapy* is ſecret en- 
vied him) ro pus '@ tamely Cheek 10 
it. The Event juſtified bis Apprehenfions. 
The firſt Adventurer began now to think 
of what they call in thoſo Days Real- 
lizing, that is, of converting their prodi- 
 gious Gains into Sperie: - This brought 
ſuch a Demand upon the Bank as it was 


im- 
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np to anſwer; ro flop which, the 
Covent war obliged to have recoure 
ro ſeveral extraordinary Methods; But 
= &x Force and Credit are avcon/iftent. in 

heir Nature, the Remedy proved wor ſe 
= than the Diſeaſe, and overthrew at once 
| the white" Struttare: The. Principles 
 whith tht great Genius, who firſt eret#- 
e it, em chiefly: to have acted upon, 
and which it is ſaid be frequently uſed 
to yt in bir particular Converſations, 
were theſe, That The Power and Wealth 
df a Nation conſiſted in Numbers of Peo- 


is ple, \ that The: Number of a People de- 
pended on Trade, and thet Trade de- 
equal 


pended on Money; chat Credit was 


to Money, that Tho'among Bankers and 


Private Traders Credit well managed is 
worth Tes times their Capital-Stock, yet 
dat the Credit of a Royal Bank ſupported 
by the whole Species of a Kingdom form- 

ed into one Great Trading Company, 
bas innumerable Advantages over the 


former, and may conſequently be extend- 


ed much farther ; har Paper might ſup- 
ply the — of Silver, and was even 
| 5 2 better 
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ble of a Stamp, and leſs liable. to be 
counterfeited; and laſtly, that France, if 
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better qualified to be uſed as Money, as 
it might be made-more eaſy for delivery, 
of the ſame Value in all places, kept or 
divided without Loſs or Expence, capa- 


ſhe would exert her whole Strength, and 
make uſe of all the Advantages Provi- 
denee had beſtowed upon her, might cer- 
tainly become the moſt powerful King- 
dom iu the World. N. ether or uo there 


it not ſomething in theſe Maxims more + 


beautiful in Spequlation, than reducible 
to Practice; 0h-whether it were. inpoſſi- * 
ble for the moſt extenſive Genius to carry 

on ſo many great Deſigns at once; or Jaſtly, 
ber her; as moſt aſerm; his Plan was broke 
in upon and ruinedby.the Envy, and Iguo- 


rance of other People,' we ſball nat pre- 


tend to determine at this Diſtance of ' 
Time. One thing ir certain, that ſo Speci- 
our Was bis Syſtem, that even after it had 
failedbere, it was: ſet ap and carried on in 
England aud Holland: Bur at the Ma- 


en bad ae the Strength to conduc | 
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nor the Skill to ft and accommodate it to the 
different Conſtitutions of thoſe Countries, 
iz fell in pieces ſooner there, and proved 
much more fatal than with us. The Dife 
folution of this vaſt Machine put all France 
in Confuſion. . 7 howſands of. Families 
were naturally involved in the Ruin of 
it; and the People, who - always lous or 
hate in extreames made ſtveral Attempts 
n the very Life of that Man, whom they 
4d a little before adored as the good 
nus of France. It it agreed by all 
be Writers © of + thoſe* times, that the 
>mptroller-General, 45 he had never been 
levnted with the Applauſe, was now firm 
d. intrepid. amidſt the Clamours and 
breats of a whole: Nation, and that be 
ajly applied himſelf with the utmoſt Di- 
gence, to haue once again mended and 
t on Foot, his vaſt. Plan, T he Duke 
Regent, who knew. better than any Man 
by Meaſures the Comptroller-General 
{ adviſed ar oppoſed, and who conſe- 
j W4as the beſt, . and indeed the only 
wdge of bis true Demerits, with a Re- 
jut ion worthy the # mitation of a all Prin- 
LOS,” ces 
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157 who Wolf be en rd ford, prorecbel 
his Miniſter. from the Fury of the Pop. 
Lare. He placri a Guard"; about 5¹ Per. 
Jon; and when the Tide af Yaftran 700 i 10. 
iu againſt bun ro be any longer " Pemmed 
gave him proper Paſſes, and { permitted bin 
# leave France. My. Law retired fr. 
to Blanders, from tbence to Venice, Ham. 
burg and Copenhagen, a laſt of als t 


his Native Country Great Britain, be 
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vou alone, Sir, can deterhine 1 whe 
manner this future Hiſtorian ſhall” 
clude a Narration, which poſterty v 
never think too long ot particular, 86 
will give them an Account of the me 
ſurpriſing and remarkable Event iti": 
his Hiſtory. It is ſeatce probable, "rh 
your extenſive Genius: Hould lye altogil 
ther idle and unactive; Jet. Would . 
offer any thing here, you are to 890 
it will be oppoſed by Prejudy ce on Ol 
han 
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1 and a much Pore dangerous Knc- 
my of the. other,” namely, the Alloy of , 
hoſe, who have paſſed among ys, fe - | 
ome time, for Men of Buſineſs, meerly 
om a ſuperficial way of prating on 
hoſe Subjects you are ſo truly a Ma- 
er of. It is evident, that under what- 
yer Government you ſhall chuſe to live, 
you are capable of being a moſt , 
or burt fu! Subject: That you may prove 

he former to Great Britain, if you de- 


ſign to reſide among us, is the hearty 
Wim of, 


89 = 


SIX, & c. 


London, 15 
Nov, 11, 1721. 


